
MINE ITEM 

14. _mum FOR_DEFERMENT OF MILT:TM AND OPERATING REQUIREMENTS, P.R.C. 
1531.11  ,SIGNAL OIL AND GAS COMPANY, RUNTuctroN BEACH, ORANGE COUNTY -
W.O. 3218. 

After consideration of Calendar Item 8' attached, and upon -motion duly made 
and unanimously :carried, the folloving resolution was- adopted.: 

EXECUTIVE OFFICER IS AUTHORMD' TO GRANT To-/pIGNAL ()Tr.' AND GAS, COMPANY, 
,OPERAtOR UNDER STATE OIL AND GAS, LPASE, 	101..3.1  A nitenwe OF DRILLING 
Atfri OrmATIIIG :Rwilawtifra'vNitO THE SUBJECT LEASE TO .JANUARY 1, 1960'1  THE 
'GRANT OF DE 	WI T0. BE 'StiBsigct TO, THE EXPRESS CONDITION THAT DURING THE  
.PliEIODOFIKFERifin 4.11$1410* WILL PERFORM ONE OF THE TtaiIkowifiG AcT-TQNs: 

INITtierg AVELontitte ON 'TO LEASE; 

g• quItcaim TO: urixttlzOlVINT. WA; 

3-!  ?RESENT NEW .ADEQUATE RASES-FOR dtpigDERATION AS TO ANY roma 
DEFERMENT DRILLING APi OPERATING :010IRMEItt$ -UNDER Tilt LEASE. 

AttachMent 
,Calendar '4‘3, page) 
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CALENDAR ITEM 

8. 

REQUEST FOR pplafti= OF 334:ar :AND OPERATING REQUIREMENTS, P.R:C. 1551.1, 
SIGNAL OIL AND GAS COMPANY, HUNTINGTQN-BEAOH, ORANGE COUNTY' - W.O. 3218,. 

Oil and, -Gas,  Lease P.R.C,,t, 1551.1 was issued tO Richfie.i.q. Oil COrporation, 
-Handock Oil Company, end Signal Oil 'and. Gas Company on, ,August 26, 1955, 
pursuant to ,conipetitiive public bidding. 

On July 25, 1958 :(Minute Its 121  page 4340), the.-Conatission ,authorized a 
deferment 'of_ drilling and Operating requirements-  .under state,  an .8.44 Gas 
Lease p.R..C. 1551,1 to june-  1959. The lessees,  tore dtrAlled two wells 
into the. leiAaed Areal, tiettier of which' has,  teen productive Of 'oil,..014  ,gas. 
The second well ,icas abandoned in April 1956. 'During the course Or 441.3113g, 
one atio s;, rel.ectric log04 2dtpmeter- 	sideV011 'altiPles- and et)x*5', were 
tak,,,*,4 _and: 'core--'anslySet were Made. These -operations Were 'oonducted at a 
'cost of Approximately 4208i000:. 

An„,applioatiotl has teetv .1e4etyed from, 
requesting 'a ttixtheT 'extension- of the 
i7arluireMents. to-Jtk.intaryl,1,' 1960 t - The 
ayi4able- in-order to justify further 
80'k'-,studies„A,* being, ,continueii. 

Tr.  Is BEcolliOpsp'iraT 'TAB voptct6sum AVTii4E.24,A TILT RXEOUrgih$,  
GstlAtit' TO- SIGNAL OIL 	texfig,-cOMPA102 .'0ERATOtt-  _UNE.  Si** 	AND- ,GAS ,I,AAST4 

'istrOMENT 'OP DRILLING AND OPERATING. R6400.E/OrS, UNDER THE 
$03..mcittlitost.TO: JANUARY 1,. 1966., tti$__txRAft ,OP .00121)440 	It$ SUBJECT **) 

.*:1014.1..-oospitadef THAT ,,,puRpfq,=-411$411440A0 401.000X.'-  tit- 14060$ 14.a, 
''SE:1.)t4PWING ACTIONS; 

• 

INMATE IEVELOPMENT ON THE LEASE; 

2. gurraAN THE unitylOPED LEASE AREA; 

3. man NiE ALEQUATE BASES FOR CONSIDERATION AS TO ANY FURTHER 
D13FERMENT OF mum AND OPERATING REQUIREI•1ENTS UNDER THE LEASE. 

Signal Oil arid. Gas ,COmpany, operator, 
deferment or drilling end operating 
lessee*,  have been studying the,  data 
eXplOratiOnliOr* on 	subject lease. 
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